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INDEPENDENT AUDITORS’ REPORT
7O THE MEMBERS OF MSH AGRO FARMER PRODUCER CO-LTD:

Report on the Financial Statements

1. We have audited the accompanying standalone fina'ncial stat?ments of M/s MSH AGRO
FARMER PRODUCER CO.LTD.., (The ucompany”), which comprise the balance sheet as at
March 31st 2021, The statement of Profit and Loss statement and cash flow statement for
the year then ended, and a summary of significant accounting policies and other
explanatory information, which we have signed under reference to this report

Management’s responsibility for the standalone financial statements

2. The Company's Board of Directors is responsible for the matters stated in section 134(5) of

Auditors' Responsibility
3.

the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these Standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing
and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these Standalone financial statements based on
our audit.

We have taken into account the provisions of the Act and the Rules made there under

including the accounting standards and rnatters which are required to be included in the audit
report.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143 (10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India, Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
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An audit involves performing proceduses to obtain audit evidence about the amounts ang the
disclosures in the financial statements. The procedures selected depend on the auditors’

judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors

consider internal financial contro| relevant to the Company's preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall

presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Standalone financial statements,

6.

Opinion

8.  Inouropinion, and to the best of our information and according to the explanations given to
us, the aforesaid Standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,

2021, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
9. As required by 'the Companies (Auditor's Report) Order, 2016, issued by the Central
Government of India in terms of sub=section (11) of Section 143 of the Act {hereinafter

referred to as the "Order"), are not applicable o company.

As required by Section 143(3) of the Act, we report that:

10.

(a) We have sought and obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit. AN

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as appears from our examination of those books;
The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this

Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014, except Accounting Standa rd 22 “Taxes on Income”. The same has not

been followed by the Company, as the Company has made income tax provision in the books

of account in accordance with provisions of Income Tax Law.

On the basis of written representations received from the directors as on March 31, 2021

(e)
taken on record by the Board of Directors, none of the directors is disqualified as on March
rms Section 164(2) of the Act.

~

(c)
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() With respect to the adequacy of tho inpternal financlal contrals over financial reporting of the
Company and the operating effectjveness of such controls, refer to our separata Report in

"Annexure 2” to this report,

(g) With respect to other matters to pe jncluded In the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Ayditors) Rules, 2014, In our opinion and to the best of oyr
knowledge and bellef and according to the Information and explanations given to us:

i The Company has disclosed the Impact of pending litigations as at March 31,
2021 on its financial position In Its financlal statements,

ii. The Company has made provision as at March 31, 2021, as required under
the applicable law or accounting standards, for material foreseeable losses, if
any, on long term contracts including derivative contracts,

iii.  There were no amounts which requiljed to be transferred to the Investor >

Education and Protection Fund by the Company during the year ended March
31, 2021

For Joshi Kulkarni & Associates
Chartered Accountants
ICAI Firm Registration Number: 122374 W

)

CA. YAS H KALE

Partner
2 Membership Number: 174208
UDIN:- 22174208AEURFF9841
Aurangabad
15/11/2021
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MSH AGRO papmER PRODUCER CO.LTD,

]
Bnln"co Shoot 88 at 31st March' 2021
] At at Ad at
Particulars 11t March, 4t March,
Note 2021 2020
No.
fls Py
I EQUITY AND LIABILITILS
{1) Shareholders' Funds
{a)  Share Capital ; '.,m,m? 0
(b)  Reterves & Surphys 3 2547500
(2) Share application money pending allotem
(3) Non-current llabilitles
(a) Long-term borrowlings A
(b)  Deferred tax llabllitles {Net)
(c)  Other Llong term llabilities
(d)  Longterm provisions . -
(4) Current llabilities
(a)  Short-term borrowings 5 -
(b)  Trade payables 6 - =
{c)  Other current liahilittes 7 5,300.00 .
Total 5,32,395.00 ]
—_—
[N ASSETS
(1) Non-current assets
(3} Fixed assets 8 >

(i) Tangible assets
(ii) tntangible assets
(17} Capital work-In-progress

(b)  Non-current investments

{c)  Long-term loans and advances 9 . i
(d)  Short-term loans and advances 9(a} ’
(e)  Othernon current assets 10(a) - i

(2) Current assets

(a) Inventories 10(b) -
(b)  Trade receivables - -
(c)  Cash and cash equivaterts 5,332,395 =

(d)  Short-term loans and advances
(e)  Other current assets

Total 5,32,395.00 -

Significant Accounting Policies 1 -
The accompanying notes including other explanatory information form an integral part of the financial statements n
M/S Joshi Kulkarni & Associates For and on behalf of the Board

CIN :-U011100MH2021PTC354792

@p/

SHIVAJI BAPUSAHEB HUD MIRABALSHIVAN

HUD
Director Director
DIN- 09058922 DIN- 09058953

Membership No. 174208 .
UDIN: 22174208AFEURFF9841 "7
TUKARAM BAPUSAHEB HUD

DIN- 09058954

Date ; 15-11-2021
Place : Aurangabad
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ODUCER CO.LTD.
ar ended 31st March, 2021

MSH AGRO FARMER PR

]
Statement of Profit png joss for the ¥ Year anded Yaar ended
Noke 31t March, 3151 March,
Particulary No. 2021 2020
R R
[ Revenue from operations 11 5,10,450 .
1. Other Income 1 B R
u.  Total Revenue (1 + 1) ) 5,10,450 e
V. Expenses
Cost of materials consumed 13 'r 5
Employee benefits expenses 1 3,13,650
Finance costs 15 . .
Depreciation and amortization expense 16 E 5
Other expenses 17 1,71,305
Total Expenses 4,841,955 P
V. Profit before exceptlonal and 25,495 -
VL. Exceptional items 18 - -
VIl.  Profit before extraordinary items and tax 25495 -
VII.  Extraordinary items - -
IX. Profit before tax [VII-VIII) 25,495 -
X. Tax expense
- Current tax ————r——
Xl. Profit (Loss) for the period from —_— 25,435 e ——
Xil. Profit (Loss) for the period from : ; i
Xlll. Tax expense of discontinuing operations i j
Xiv.  Profit/(loss) from Discontinuing i y
XV.  Profit/(loss) for the period (XI+XIV) 25'4?5'00
XVI. Earnings per equity share 0.51
{1) Basic gic
(2) Diluted
Other Disclosures 19
As per our report attached For and on behalf of the Board
M/ Joshi Kulkarni & Associates CIN -U01100MH2020PTC343320
Chartered Accounjants
ICAl Firm Regn. 2374 W §
MIRABAI SHIVAIl
SHIVAJ BAPUSAHEB HUD HUD
CATAS i KALE Director Director
partner ree DIN- 09058953

DIN- 09058922
Membership No. 174208
UDIN:- 22174208AEURFF9841 ‘0 g
S ‘
te :15-11-2021
- TUKARAM BAPUSAHEB HUD

Place : Aurangabad
DIN- 09058954

Page 20f 7
Scanned with CamScanner



L :slgn]ﬂcunt Aécountlnx Po:IEI:les Ond Notes TormIng port of the Accounts as at 315t March,2021
’/—_—— : 7 7
OTE - 1" Significant Accounting Policiey,

y, 1.1 Basls of Accounting

The financlal statements have beon ".p,.,,d under the histarical cost convention and going concern basly in
accordance with the Accounting Stand ,':’; jssued by the institute of Chartered Accountants of India and a4 per the
provisions of the Companlios Act,2013 :' prlobl"d consistently by the Company,

L "

From the last financlal
This may result In decrense nse only
Int orting purp
1.2 Fixed Assets: pvar oIt
a) Own Assels:
The Fixed Assets are statog at cost Joss accumulated depreciation, Cost of acquisition s Inclusive of freight, duties tavas

and other Incidental &Xpenses ang in ghe cose of plant and machinery Interest on loan taken for acquisition of assets up
8 of asseq, Dutles and taxes, which are avallable for, set off or cenvat are excluded from tha

Change In Accounting policy
yoar the tompany has decidad to show revenua exclusing GST In books of account,

to the date of commissloniy
cost of fixed assets.

1.3 Depreclation:
Depreciation Is provided for on written down value method as per Schedule Vi to the Comnpanies Act, 2013

1.4 Inventorles:
a)
As required by Accounting Standard No. 2 the Inventorles are valued at cost or net realizable value which ever is less.
Cost of inventories Includes dutles and taxes, which are not recoverable and other cost which are incldental to keep
inventories at thelr present locatlon and condltion.

15
a) Investments:

Long Term Investments are carrled at cost. Provision for diminution, if any, In the value of a temporary nature is not provided.

Current investments are stated at lower of cost and net realizable value,

b) Government Grants:
Company has not received any Government Grant during the financial year,

1.6 Recognition of Income and Expenditure:
Income and Expenditure are generally recognized om accrual basis. Purchases & Sales are stated at net off

returns/claims, if any.

1.7  Lease Rentals:
Lease Rentals are accounted on accrual basis over the lease term as per relevant lease agreement.

1.8 Employee Benefits:
a) Short term employees benefits:

Short term employees benefits are recognised in the period during which the services have been rendered.

b) Long term employees benefits:
i) Defined Contribution plan
Contribution to Provident and Other Funds are made as prescribed by the Employees Provident Fund and

Miscellaneous Provision Act, 1952 and charged to revenue on accrual basis,

ii) Defined Benefit plan
Gratuity is charged to revenue when such amount is payble to the employee. There is no system of year wise acturial

valuation and provision thereof,

fii) Termination benefits are recognised as an expense immediately

1.9  Foreign Exchange Transaction: No foreign Exchange transaction during the year under audit.

2 Taxation:
The tax expenses comprises of current tax and deferred tax charged or credited to the statement of profit and loss for
the year. Current tax is calculated in accordence with the tax laws applicable to the current financial year. However,
deferred tax has been recognised and hence the deferred assets or liabllities has been ascertained during the current

financial year.
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2.1 DBorrowlng Costsy

Dortowing costs that arp LTS, cquisition, comtruction of production of a qualifying asset, ara capitalizag
08 0 part of the tost of sy nssot E):I"" '1"”,..5wlng rostare charged ta statement of peofit dnd (o3 8¢ Incurred,
«Uther ho

2.2 Contingent inbllities,
Contingent Liabilitles arq net provigad for i the accounts butare tisclosad by way of notes.

23 11, Other atcounting policiey

These nre conslstent with Ing ptactices.,

the Renerally aceepted pccount

8)
The outstanding balance of Debtorg, creditors unsecured Loans, Deposits and Advance are subject to confirmation. In
the opinion of the directors and 1o t‘I 'ﬁim olrthelr knowladge and bellef the value on reallzation on current assets,
loans and advances In 11t ording cwursl' of business 1s not less than the amount at which they are stated in the
Balance Sheet, ik0
Notes Forming Part of Accounts 315t March, 31st March,

2021 2020

te - "2" Share Capltal: Rs Rs

Authorlsed Capital;

HHHHAHM Equity Shares of Rs,10/- each 10,00,000 -

Total 10,00,000 .

Issued, Subscribed & Pald-up:

50,100
Equity Shares of Rs.10/- each 5,01,000 =
fully paid up
Total 5,01,000 a

3) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Numbers of Equity Shares at Qty
the beginning of the year Value

Add: Numbers of shares issued Qty 50,100
during the year Value 5,01,000
Numbers of Equity Shares Qty #0200
outstanding at the end of the Value 5,01,000

b) Terms/Rights attached to shares
The Company has issued only ane class of equity shares having a par value of R 10/- each. Each holder of equity shares
is entitled to one vote per share.

In the event of liquidation of the contpany, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferencial amounts. The distribution will be in proportion ta the number of
equity shares held by the shareholders.

c) Shareholding of more than 5% As at 31-03-2021 As at 31-03-2020
Name of the Shareholder % held No. of Shares % held No. of Shares
SHIVAJI BAPUSAHEB HUD 19.96 10,000 Q
MIRABAI SHIVAJl HUD 19.96 10,000
TUKARAM BAPUSAHEB HUD 19.96 10,000
PRALHAD BAPUSAHEB HUD 19.96 10,000

Note - "3"Reserves & Surplus :
2) Capital Reserve . N
b) General Reserve
Opening Balance R

Add: Transfer from Profit & Loss account 25,495,00

Less: Adustment as per Sch |l of The Act A

Less: income Tax . -
Total 25,495.00 -

U01190%4H
XAPTCIGATE ) £

|
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_location and condition.

< Surplus as per statement of Profit ang 1oss
Balance brought forward

Profit / (loss) for the year

Transfer to general reserve or other reserve -

Add:
Less:

d) Other Reserve
Reserve And Surplus

Total Reserve & Surplus

25,495.00

Note - "4" Long-term borrowlngs Re

(a)  Secured
0

Total Long Term Loans - Secured

(b}  Unsecured
1) From Banks
) From Directors & Related Parties
1) From Others

Total Long Term Loans - Unsecured

Total Long-term borrowings

Note - "S" Short-term borrowlings - Secured
Cash Credit Facilities from Bank

Total

5.1  Cash Credit from a Bank is secured by hypothecation of book-debts and other current assets including stocks of the

Company, both present and future.

Note - "6" Trade payables
Sundry Creditors

Total

Note - "7" Other current liabilities
Liabilities for expenses

Current maturlties of Long term debt
Other llabilities

Provisions

DEFERRED TAX LIABILITY

Income tax payable

Total

Note - "8" Fixed Assets
Tangible assets

Total

Note - "9" Long Term Loans and Advances Rs

Total

l

Note - "9"{a] Short Term Loans and Advances Rs

Total

Note - "10{a}" Non Current assets

Preliminery Expenses

Total

Note - "10({b}" Current assets

Inventories

Total

The Inventories are valued at cost or net realizable value which ever is less and certified by the management. Cost of inventories
includes duties and taxes, which are not recoverable and other cost which are incidental to keep inventories at their present

Page 50l 7
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Trade recelvables fUnserured - Considered gy

Trade recelvables
Tolal

Cash and Cash equlvalenty
Cash In Hand

Unlan bank of Indla

Total
Notes Forming Part of Accounts
Other current assets

~2TT LUTTENR assety

Total

Notes Forming Part of Accounts

Note - "11" Revenuve from operations

Sales and Services
Total

Note - "12" Other Income ;

Total

Note - "13" Cost of materlals consumed
Opening Stock
Add: Raw Materials Purchases
Less: Closing Stock
Tatal

Note - "14" Employment benefit expenses
Salary & Wages
Directors Remuneration

Total

Note - "15" Finance costs
Bank Charges

Total

Note - "16" Depreciation & amortization exp

Depreciation
Total

Note - "17" Other expenses
Machine Rent

Audit Fees

accounting and professional
Conveyance

Incorporation Expenses

lunch and tea

marketing

Prining and Stationery

—-‘—_——-_._—_- -
32,395.00
5,00,000.00
_.—--———_‘__—_—_
5,37,395.00
31st Moarch,
2021
Rs
e T ||
315t March,
2021
Rs
5,10,450.00
. 5,10,450.00

3,13,650.00

3,13,650

40,500
5,900
5,000
6,505

15,000
5,400

90,500
2,500

PageBof 7
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Total I 1,71,305 - .
l/ e B
/ _ 1,71,305.00 _
W TOTAL OTHER EXPENSES :’ _3,42610.00 E——
! Note - "18" Exteptional ltems
i Profit /(loss) on sale of fixed assets 5
Total - ———

Note - "19" Other disclosures
1 Information and particulars pursyant to the provt
Companles Act,1956.
a)  Value of Import (CIF basls)

slons of paragraph 3 and 4(d) of para Il of Schedule VI of the

- Trading goods h "
b
) Expenditure In Forelgn Currency NIL NIL
- Bank Charges NIL NIL
- Travelling Expenses
) Earnings In Forelgn Currency NIL IL

- FOB Value of Exports

2 Disclosure in accordance with Accounting Standard -18 Reldted PartyTrabsactions
a) Related parties and their relationships

1) Directors / Key Management Personnel

ii) Associates Comspanies

iii}  Other Related Persons

b) Transactions with the above in the ordinary course of the buslr::s ] —~
]

Director Remuneration

Transactions with the above in the ordinary course of the business
3)
b)
0
d)
e)

g
h)
Unsecured Loans

3
Letters of confirmation as regards balances due ta and from various parties as on balance sheet date have been sent
but responses from most of the parties are awaited as on the date of this report.
4 Payment to auditor - M/s Joshi Kulkarni & Associates has been provided in the books Rs.10000 as ("\’

- Previous year figures have been regrouped and reclassified wherever, necessary to confirm to current years grouping

In terms of our Report of even date attached.

M/$ Joshi Kulkarni & Associates

Chartered Accountadpts /*"‘i—\\
ICAI Firm Regn. Ny: 22373 w QRN & 43
S ¥

Partner
Membership No. 174208
UDIN: 22174208AEURFF93841

Date : 15-11-2021

Place : Aurangabad
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